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Vatcharut Vacharawongsith  Registration No. 18301

Quarterly performance vatcharut.vacharawongsith@krungsrisecurities.com

Year to Dec (Bt mn) 4Q12 1Q13 2Q13 3Q13 4Q13 % QoQ % YoY
Sales 9,616 10,359 10,477 10,327 11,064 7% 15%
Gross profit 2,272 2,600 2,540 2,503 2,452 (2%) 8%
EBITDA 1,292 1,432 1,448 1,362 1,435 5% 11%
SG&A expenses 1,661 1,708 1,709 1,761 1,838 4% 1%
Interest expenses 116 139 133 153 151 (1%) 29%
Corporate taxes 103 153 151 122 141 15% 37%
Core profit 565 657 547 529 592 12% 5%
Forex gain (loss) 36 8 86 5 2 n.m. n.m.
Non-recurring items o] 0 0 0 0 n.m. n.m.
Reported net profit 601 665 633 535 593 1% (1%)
EPS (Bt) 0.38 0.42 0.40 0.34 0.37 1% (1%)
Key Financial Ratios

Gross margin 23.6% 25.1% 24.2% 24.2% 22.2%

EBITDA margin 13.4% 13.8% 13.8% 13.2% 13.0%

Interest coverage ratio 7.5 71 7.2 5.5 5.8

Interest-bearing debt/Equity 0.8 0.8 0.9 0.9 0.9

Net debt (cash)/Equity 0.7 0.7 0.8 0.8 0.8

BV (Bt) 10.3 11.0 111 11.1 111
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Corporate Governance Report of Thai Listed Companies 2013

Thai Institute of Director (I0OD)
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